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NOTICE OF REINVESTMENT FEE COVENANT 
LAKE MEADOW LODGE HOMEOWNERS ASSOCIATION, INC. 

Pursuant to the requirements of Utah Code § 57-1-46 (the "Code"), this Notice of Reinvestment Fee Covenant (the 

"Notice") satisfies the requirements ofthe Code and serves as record notice for that certain reinvestment fee covenant (the 

"Covenant") that was duly adopted by resolution of the Lake ~eadow Lodge Homeowners Association, Inc. (attached hereto as 
Exhibit B) against the real property (the "Property") located III Rich County, Utah, that is described in Exhibit A attached hereto 

as well as in the Management Declaration of Lake Meadow Lodge recorded June 3,1998, in the Rich County, Utah recorder's 

office as entry no. 52165 (the "Declaration"). 

BE IT KNOWN TO ALL BUYERS, SELLERS, AND TITLE COMPANIES that: 

1. The name and address of the beneficiary under the Covenant is the Lake Meadow Lodge Homeowners Association, Inc. 

(the "Association"), c/o North HOA Management, 2723 S Hwy 89, Suite 1, Wellsville, Utah 84339. If and when this contact 

information becomes outdated, contact with the Association can be made through its registered agent. The current registered agent 
of the Association can be found through the Utah Department of Commerce, Division of Corporations. 

2. The burden ofthe Covenant is intended to run with the land (i.e., the Property) and to bind successors in interest and 
assigns. The duration of the Covenant shall be on-going until properly amended or eliminated, or until prohibited by operation of 
law. 

3. As of the record date ofthis Notice, and as duly established by resolution of the Association's governing body, an 

amount of one-half percent (0.5%) of the value (i.e., the purchase price) of a burdened property (i.e., a Unit) shall be charged. This 
amount shall be paid by the buyer of the burdened property unless otherwise agreed in writing by the buyer and the seller of the 

burdened property. This amount shall be in addition to any pro rata share of Association assessments due and adjusted at 
settlement. The existence of the Covenant precludes the imposition of an additional reinvestment fee covenant on the burdened 
property. The purpose of the amount required to be paid under the Covenant is to benefit the Property and to facilitate the repair 
and replacement of common areas and all other property and facilities owned by the Association or for which the Association has 
a maintenance, repair, or replacement obligation. 

Lake Meadow Lodge Homeowners Association, Inc. 

Signed: _L-?_~_U_?P_~_"~ __ C_#_·;(:_~_c. __ ~_. __ c _ 

By: -f-"(~-,-,,-,,-". ~/~~' ·'---f-l_I_,-I_,Il--'-'t4'---__ _ 

STATE OF UTAH 
S .. lt- &y{~ 

COUNTYOF~ 

: ss 

&>-d.-/ Date: ________ ,,2023 

On the above-written date the above-named individual, proven by satisfactory evidence, did personally appear before me and, while 
under oath or affirmation, did state that slhe is a duly authorized member of the Governing Body, did voluntarily sign this instrument as such, and 
is authorized by the Governing Body to execute this Notice. 

(Seal) 
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r----------., I ~'" !!!i~, Notary PrJbJic • State of Utah I 
... '11. l'~ DEBRA OCONNOR 

I ~ ;i Comm. #717253 I 
I ~ rll My Commission Expires I 

•.. , ...... ,' March 11,2025 1.----------.1 

~DG2yl~ 
N UBLIC SIGNATURE 

Notice of Reinvestment Fee Covenant 
Lake Meadow Lodge Homeowners Association, Inc. 



EXHIBIT A 
Legal Description of the Property 

A part of the Northwest Quarter of section 21, Township 14 North, Range 5 East ofthe Salt Lake 

Base and Meridian and a part of Block 7 Plat "B" Garden City Survey, described as follows: 

Beginning at a point located South 00°00'00" East 148.52 feet (2.25 chains by record) and South 
89°45'46" East 300.00 feet from the rebar found at the Northwest Comer of Block 7, Plat "B" of the 
Garden City Survey, and running thence South 00°00'00" West 74.22 feet; thence North 89°46'21" West 
91.29 feet; thence South 00°00'00" 406.21 feet (measured) 406.25 feet by record; thence South 89°47'32" 
East 88.29 feet; thence South 00°00'00" West 66.00 feet; thence South 89°47'32" East 554.00 feet more 
or less to the meander line of Bear Lake; thence North 07°58'03" West along said meander line 401.84 
feet to the Northeast comer of Lot 11, Block 7 of the Garden City Survey; thence North 08°00'27" West 
along the meander line of Bear Lake 149.93 feet more or less; thence North 89°45'46" West 279.91 feet; 
thence North 00°14'14" East 5.00 feet; thence 89°45'46" West 152.00 feet; thence South 00°14'14" West 
5.00 feet; thence North 89°45'46" West 42.50 feet (50.00 feet by record) to the point of beginning; said 
described property also including lots 1-60 as shown on the Record of Survey Map of Lake Meadow 
Lodge recorded on June 3, 1998, in the Rich County, Utah recorder's office as entry no. 52164; such lots 
also known as parcel nos. 41-21-430-0001 - 41-21-430-0060. 
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Notice of Reinvestment Fee Covenant 
Lake Meadow Lodge Homeowners Association, Inc. 



EXHIBITB 

A true and correct copy of the RESOLUTION OF LAKE MEADOW LODGE HOMEOWNERS 
ASSOCIATION, INC. duly adopting a Reinvestment Fee Covenant is attached following this page. 
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Notice of Reinvestment Fee Covenant 
Lake Meadow Lodge Homeowners Association, Inc. 
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WHERtAS,a reinvestment fee established byareinvestment fee .covenant is described asa type 
of transfer fee by the Utah TransferF ee. anp·. Reinvestmeht Fee· Covenants statute (the "R FC Statute"); 11 

THEREFORE, BElT RESOL VEp that the Association,byandthrough its Goyerning Body, 
hereby. adopts the foUowil1gbythisResolution: 

" , 'c 

1.REI~VESTMENT FEE COVENANT. Upon each conveyance of aVnitha new Owner,afeeiil 
themaximllmanwunt alIo\\,edbylawasit 11laychange from time to time, currentlyone7h~lfpercent . 
(O.5%) .. ofthevalueofthel.Jnit,,(the "Rein\'est111~nt Fee")Shallbe.paip to the Association;· The 
Reinvestment Fee shall be paid by the buyer of the Unit unless~therwisea$re~din writirg bythebuy~r 
and the seller, and shall beinad4ition to any pro ratashare6fAssociationassessments due and adjusted 
at settlement. 

... The existence pftbiscovenant(the "ReinvestmentFee Covenant")ptecludesthe imposition of an 
·.additional rei~~estmentfee covenant on the burdened property (i.e., t~eUnits). The purpose of the 
all)ountrequiredto be·paidllnder thiscoyenant.is tooenefitthefr?perty and.tQfacilitatethe.rep~irand 
replacementofCommonAre~s.andiaUotherpropertyat1d.facilitiesov.:nedbytheAs.sociation.or.fqr 
which the Associationhasa maintenance, repair, orrepiacementobligation. 

. .... . •. TothefuiIestextent ptacticable, the ReinvestmentF ee. shall be cOllected· at the closing of each 
.Unirspurchase/saletransacti~nbya title company, escrow company ,.or other person involved with the 
transaction, and.paid~irectlytothe Association, Funds obtained from payment of all Reinvestment Fees 
shall beallocated>solely to. the Association's reServe fund. 

. ... . The obligatiop)opaytheReinvestment F eeshaHbeajoint and several personal and continuing 
obligation oftheseBeran4 buyerregardles$of whe.ther the buyer acquired title by regular conveyance or 
pursl)ant toa.fqreciosuresale(jupicial, non-judicial, or otherwise). 

NotwithstaIJdinganything .to~h¢.contrary ,corJv~yance of~Unitby InheritCU1se, probate, orthe 
like, orfromap Ownert9 a trust 'or sirnilarstructmeo~\Vhich the Owner is abeneflciary, including but 
notlimitedto a living trust,shall notbe subject totheReinvesttnent Fee. 

2. PAYOFFINFORMATI91-JFEE.Pursuantto the Act13, the Association ma),chargeafee .to.the. 
Owners of aU nit in theamountof$SQJOf proviping payoffiQform~tion needed for closing where· such 
payoffinformationis relateclto the .. Unit ... 

, ,'-' , " _",h",:',',.': " ';,_-_, •. '" c 

A UTHORIZA HON FORRECORDING.'fheGoverning BodyhetebY~llth?rizesandapproyes 
.. the recorditlg ofaNotisepflteinvestrnent F ee Covenant (the "Notice") along with this Resolutioninthe 
Rich CountY, Utah recorder's.offlce. 

:_., ::"""--""'." "--,, '" , d' ,',,' ._' - ,', ,', .,' __ ",,:: •• " ••••.•••••••• '; ' .... "----•••• ,." ••• 

l~ UCAS7·H6(lj(i}("'Reinvestn1enueec{)ye\1~nt'rneansaJ:ovenQnt, restrictiqn, or a~r~enlent that:(i)affectsr~arprop.~tty;arld (UJobHg~te5 ..... 
a future buyer or seller of the real.proj:lert'y' topay tel acomrrlOnl.nterest association, upon<!nda~ aresu1t of a tranSfer of the real property, a 
fe~thatis dedicated to. benefitting the burdened property.") 
12 \JCAS7+46(S) . 

. "ljCA57-$-6.SUCA.57-$a-106 
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4. EFFECTIVE DATE. Pursuant to the RFC Statute, 14. the provisions ofthisResolutionshall 
become effective as of the date that the Notice has been duly recorded inthe Rich County, Utah 

dAPlTALIZEDTERMS.· .• Capitalized ·ter111s thatarenotexpIicitiydet1ned herein· shall have the 
meanings prescribed intheDeclaration. 

IN WITNESS WHEREOr,the utld~tsignedlnajority. of the Governing; Body hereby certify and 
attesf that this Resolution has peen duly adopted by the Governing13ody for and on behalf of the Lake· 
MeadowLodge Homeowners Association, Inc; 
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